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SF 85, which provides formatted space
to continue answers to questions.
Information collected is used by OPM
and other Federal agencies to initiate
background investigations required to
determine placement in national
security positions in accordance with 42
U.S.C. 2165; 22 U.S.C. 2585; E.O. 10450,
Security Requirements for Government
Employment; and E.O. 12968, Access to
Classified Information. The number of
respondents annually who are not
Federal employees is expected to be
172,150, with total reporting hours of
258,225.
DATES: Comments on this proposal
should be received on or before May 27,
1998.
ADDRESSES: Send or deliver comments
to—
Richard A. Ferris, Associate Director,

Investigations Service, U.S. Office of
Personnel Management, Room 5416,
1900 E Street, NW, Washington, DC
20415.

and
Joseph Lackey, OPM Desk Officer,
Office of Information and Regulatory
Affairs, Office of Management and
Budget, Room 10235, New Executive
Office Building, NW, Washington, DC
20503.
U.S. Office of Personnel Management.
Janice R. Lachance,
Director.
[FR Doc. 98–11022 Filed 4–24–98; 8:45 am]
BILLING CODE 6325–01–U

OFFICE OF PERSONNEL
MANAGEMENT

Proposed Collection; Comment
Request for Reclearance of a Revised
Information Collection; OPM Form
1530

AGENCY: Office of Personnel
Management.
ACTION: Notice.

SUMMARY: In accordance with the
Paperwork Reduction Act of 1995
(Public Law 104–13, May 22, 1995), this
notice announces that the Office of
Personnel Management (OPM) has
submitted to the Office of Management
and Budget a request for reclearance of
a revised information collection. OPM
Forms 1530, Report of Medical
Examination of Person Electing Survivor
Benefits (CSRS), is used to collect
sufficient information from the required
medical examination regarding an
annuitant’s health. This information is
used to determine whether the insurable
interest survivor benefits election can be
allowed.

Approximately 500 OPM Forms 1530
will be completed annually. We
estimate it takes approximately 90
minutes to complete the form. The
annual burden is 750 hours.

For copies of this proposal, contact
Jim Farron on (202) 418–3208, or E-mail
to jmfarron@opm.gov.
DATES: Comments on this proposal
should be received on or before May 27,
1998.
ADDRESSES: Send or deliver comments
to:
Lorraine E. Dettman, Chief, Operations

Support Division, Retirement and
Insurance Service, U.S. Office of
Personnel Management, 1900 E Street,
NW, Room 3349, Washington, DC
20415

and
Joseph Lackey, OPM Desk Officer,

Office of Information and Regulatory
Affairs, Office of Management and
Budget, New Executive Office
Building, NW, Room 10235,
Washington, DC 20503.

FOR INFORMATION REGARDING
ADMINISTRATIVE COORDINATION CONTACT:
Mary Beth Smith-Toomey, Budget &
Administrative Services Division, (202)
606–0623.
U.S. Office of Personnel Management.
Janice R. Lachance,
Director.
[FR Doc. 98–11041 Filed 4–24–98; 8:45 am]
BILLING CODE 6325–01–P

OFFICE OF PERSONNEL
MANAGEMENT

Submission for OMB Review;
Comment Request for Review of a New
Information Collection: Form RI 25–51

AGENCY: Office of Personnel
Management.
ACTION: Notice.

SUMMARY: In accordance with the
Paperwork Reduction Act of 1995 (Pub.
L. 104–13, May 22, 1995), this notice
announces that the Office of Personnel
Management (OPM) has submitted to
the Office of Management and Budget a
request for review of a new information
collection. RI 25–51, Civil Service
Retirement System (CSRS) Survivor
Annuitant Express Pay Application for
Death Benefits, will be used by the Civil
Service Retirement System solely to pay
benefits to the widow(er) of an
annuitant. This application is intended
for use in immediately authorizing
payments to an annuitant’s widow or
widower, based on the report of death,
when our records show the decedent

elected to provide benefits for the
applicant.

Approximately 22,000 RI 25–51 forms
will be completed annually. We
estimate it takes approximately 30
minutes to complete the form. The
annual estimated burden is 11,000
hours.

For copies of this proposal, contact
Jim Farron on (202) 418–3208, or E-mail
to jmfarron@opm.gov
DATES: Comments on this proposal
should be received on or before May 27,
1998.
ADDRESSES: Send or deliver comments
to:
Lorraine E. Dettman, Chief, Operations

Support Division, Retirement and
Insurance Service, U.S. Office of
Personnel Management, 1900 E Street,
NW, Room 3349, Washington, DC
20415

and
Joseph Lackey, OPM Desk Officer,

Office of Information & Regulatory
Affairs, Office of Management &
Budget, New Executive Office
Building, NW, Room 10235,
Washington, DC 20503

FOR INFORMATION REGARDING
ADMINISTRATIVE COORDINATION CONTACT:
Mary Beth Smith-Toomey, Budget &
Administrative Services Division, (202)
606–0623.
U.S. Office of Personnel Management.
Janice R. Lachance,
Director.
[FR Doc. 98–11043 Filed 4–24–98; 8:45 am]
BILLING CODE 6325–01–U

SECURITIES AND EXCHANGE
COMMISSION

[Investment Company Act Release No.
23118; International Series Release No.
1130; 812–11108]

Cellco Finance N.V.; Notice of
Application

April 20, 1998.
AGENCY: Securities and Exchange
Commission (‘‘SEC’’).
ACTION: Notice of application for
exemption under section 6(c) of the
Investment Company Act of 1940 (the
‘‘Act’’) from all provisions of the Act.

SUMMARY OF APPLICATION: Applicant
requests an order under section 6(c) of
the Act exempting applicant from all
provisions of the Act. The order would
permit applicant to sell certain debt
securities and use the proceeds to
finance the business activities of
Turkcell Iletisim Hizmetleri A.S.
(‘‘Turkcell’’).
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FILING DATE: The application was filed in
April 16, 1998.
HEARING OR NOTIFICATION OF HEARING: An
order granting the application will be
issued unless the SEC orders a hearing.
Interested persons may request a
hearing by writing to the SEC’s
Secretary and serving applicant with a
copy of the request, personally or by
mail. Hearing requests should be
received by the SEC by 5:00 p.m. on
May 11, 1998, and should be
accompanied by proof of service on
applicant, in the form of an affidavit or,
for lawyers, or certificate of service.
Hearing requests should state the nature
of the writer’s interest, the reason for the
request, and the issues contested.
Persons who wish to be notified of a
hearing may request notification by
writing to the SEC’s Secretary.
ADDRESSES: Secretary, SEC, 450 Fifth
Street, N.W., Washington, D.C. 20549.
Applicant, c/o Amicorp N.V., Attn:
Jeroen Eichhorn, Caracasbaaiweg 199,
Cuaraco, Netherlands Antilles.
FOR FURTHER INFORMATION CONTACT:
Kathleen L. Knisely, Staff Attorney, at
(202) 942–0517, or Nadya B. Roytblat,
Assistant Director, at (202) 942–0564
(Division of Investment Management,
Office of Investment Company
Regulation).
SUPPLEMENTARY INFORMATION: The
following is a summary of the
application. The complete application
may be obtained for a fee at the SEC’s
Public Reference Branch, 450 Fifth
Street, NW., Washington, DC 20549 (tel.
202–942–8090).

Applicant’s Representations
1. Applicant is a Netherlands Antilles

limited liability corporation. Applicant
was organized specifically to raise funds
for the operations of Turkcell by issuing
debt securities (‘‘Notes’’) and lending
the proceeds to Turkcell. Turkcell is a
joint stock company organized under
the laws of the Republic of Turkey and
is a leading operator of cellular
telephone systems in Turkey.

2. Turkcell has determined to raise
capital through applicant because the
direct issuance of the Notes by Turkcell
would not be feasible under Turkish tax
and corporate law. In addition, under
Turkish law, significant tax
disadvantages may be borne by Turkcell
were it to own or control applicant and/
or directly guarantee the Notes. For
these reasons, all of applicant’s common
shares will be held by a Netherlands
Antilles stichting (the ‘‘Foundation’’) for
the benefit of an existing charity named
in the Foundation’s articles of
organization (‘‘Charity’’). The
Foundation will be prohibited by its

articles of organizations from
transferring the shares of applicant to
any other party. The Foundation will
have no owners or shareholders, but
will be managed by a Netherlands
Antilles trust company. The Charity will
have no ownership or other rights with
regard to the Foundation. Neither the
Foundation nor the Charity will pay any
consideration in connection with its
involvement in the activities described
in the application.

3. Applicant intends to issue the
Notes in reliance on rule 144A under
the Securities Act of 1933 (‘‘1933 Act’’)
and shortly thereafter file a registration
statement under the 1933 Act.
Applicant will loan the proceeds of the
Notes to Turkcell and assign applicant’s
right to receive interest and principal
payments on the loan to an indenture
trustee for the noteholders (the
‘‘Trustee’’). The Trustee, which will be
a major U.S. commercial bank, will have
the right to proceed directly against
Turkcell in the event of default on the
loan payments. The loan agreement will
provide that a default under the Notes
and the trust indenture agreement
constitutes a default under the loan
agreement. In the event of a default
under the Notes, the Trustee may
declare the outstanding amount of the
loan and any accrued but unpaid
interest with respect to the loan to be
immediately due and payable. Under
the trust indenture agreement, if the
Trustee does not exercise its rights
following a default, holders of at least
25% in aggregate principal amount of
the Notes outstanding may direct the
Trustee to exercise the rights, or may
themselves accelerate the Notes.

4. Turkcell and applicant, in
connection with the offering of the
Notes, will submit to the jurisdiction of
any state or federal court in the Borough
of Manhattan in the city of New York,
and will appoint an agent to accept any
process which may be served, in any
suit, action, or proceedings brought
against Turkcell or applicant based
upon their obligation to the Trustee as
described in the application. The
consent to jurisdiction and appointment
of an authorized agent to accept service
of process will be irrevocable until all
amounts due and to become due with
respect to all outstanding obligations of
Turkcell to the Trustee as described in
the application have been paid.

5. Applicant will loan at least 85% of
any cash or cash equivalents raised by
applicant to Turkcell as soon as
practicable, but in no event later than
six months after applicant’s receipt of
the cash or cash equivalents. In the
event that applicant borrows amounts in
excess of the amounts to be loaned to

Turkcell at any given time, applicant
will invest the excess in temporary
investments pending lending the money
to Turkcell. All investments by
Turkcell, including all temporary
investments, will be made in
government securities, securities of
Turkcell or a company controlled by
Turkcell, or debt securities which are
exempted from the provisions of the
1933 Act by section 3(a)(3) of the 1933
Act. Applicant’s articles of
incorporation and the trust indenture
relating to the Notes will limit
applicant’s activities to issuing the
Notes or other debt securities, loaning
the proceeds to Turkcell and assigning
all of applicant’s rights to repayment
from Turkcell to the Trustee.

Applicant’s Legal Analysis
1. Applicant states that it may be

viewed as falling technically within the
definition of an investment company
under section 3(a)(1) of the Act.
Applicant requests an exemption under
section 6(c) of the Act from all
provisions of the Act. Section 6(c) of the
Act permits the SEC to grant an
exemption from the provisions of the
Act if, and to the extent, that such
exemption is necessary and appropriate
in the public interest, consistent with
the protection of investors, and
consistent with the purposes fairly
intended by the policy and provisions of
the Act.

2. Applicant states that rule 3a–5
under the Act provides an exemption
from the definition of investment
company for certain companies
organized primarily to finance the
business operations of their parent
companies or companies controlled by
their parent companies. Applicant states
that it meets all of the requirements of
rule 3a–5 except for two, which it
cannot meet for Turkish tax reasons.

3. Rule 3a–5(b)(1)(i) under the Act
requires that all of applicant’s common
stock be owned by Turkcell or a
company controlled by Turkcell.
Applicant argues that, even though for
Turkish tax reasons applicant’s common
stock will be held by the Foundation,
applicant was organized to serve solely
as a conduit for Turkcell’s capital
raising activities. Applicant further
states that its functions will be limited
by its articles of incorporation and the
trust indenture agreement to those of a
traditional finance subsidiary.

4. Rule 3a–5(a)(1) under the Act
requires that applicant’s debt securities
be directly guaranteed by Turkcell.
Applicant states that under the
arrangement described in the
application, the Trustee will have the
right to proceed directly against
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Turkcell. Applicant argues that this
arrangement is necessitated by Turkish
tax law and that the arrangement will
provide the noteholders with the
functional equivalent of a guarantee by
Turkcell. For the above states reasons
applicant argues that it is not the type
of entity intended to be regulated under
the Act.

Applicant’s Condition

Applicant agrees that any order
granting the requested relief will be
subject to the following condition:

Applicant will comply with all
provisions of rule 3a–5 under the Act
except: (i) With respect to rule 3a–
5(b)(1)(i), applicant’s common shares
will be owned by the Foundation for the
benefit of the Charity, and (ii) with
regard to rule 3a–5(a)(1), the
noteholders will have recourse to
Turkcell for payment of principal and
interest on the Notes as described in the
application. Applicant’s articles of
incorporation and the trust indenture
agreement will: (1) Limit applicant’s
activities to issuing Notes or other debt
securities, loaning the proceeds to
Turkcell, and assigning all of its rights
to repayment from Turkcell to the
Trustee; (ii) prohibit the sale of
applicant’s common shares held by the
Foundation; and (iii) enable the Trustee
in the event of a payment default to
proceed directly against Turkcell, as
assignee of the loan agreement between
applicant and Turkcell.

For the Commission, by the Division of
Investment Management, under delegated
authority.

Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 98–11046 Filed 4–24–98; 8:45 am]
BILLING CODE 8010–01–M

SECURITIES AND EXCHANGE
COMMISSION

Issuer Delisting; Notice of Application
To Withdraw From Listing and
Registration; (Key Energy Group, Inc.,
Common Stock, $.10 Par Value) File
No. 1–8038

April 21, 1998.

Key Energy Group, Inc. (‘‘Company’’)
has filed an application with the
Securities and Exchange Commission
(‘‘Commission’’), pursuant to Section
12(d) of the Securities Exchange Act of
1934 (‘‘Act’’) and Rule 12d2–2(d)
promulgated thereunder, to withdraw
the above specified security (‘‘Security’’)
from listing and registration on the
American Stock Exchange, Inc.
(‘‘Amex’’ or ‘‘Exchange’’).

The reasons cited in the application
for withdrawing the Security from
listing and registration include the
following:

The Company’s Security has been
listed for trading on the Amex and,
pursuant to a Registration Statement on
Form 8–A which became effective on
March 31, 1998, the New York Stock
Exchange, Inc. (‘‘NYSE’’). Trading in the
Security on the NYSE commenced on
April 6, 1998, and concurrently
therewith such Security was suspended
from trading on the Amex.

In making the decision to withdraw
its Security from listing on the Amex,
the Company considered the sufficient
liquidity provided by its listing and
registration on the NYSE and the
corresponding reduction in benefits
provided by the costs associated with
maintaining the Amex listing.

The Company has complied with Rule
18 of the Amex by filing with such
Exchange a certified copy of the
resolutions adopted by the Company’s
Board of Directors authorizing the
withdrawal of its Security from listing
on the Amex and by setting forth in
detail to such Exchange the reasons for
such proposed withdrawal, and the facts
in support thereof.

By letter dated March 25, 1998, the
Exchange informed the Company that
its has no objection to the withdrawal of
the Company’s Security from listing on
the Amex.

By reason of Section 12(b) of the Act,
and the rules and regulations
thereunder, the Company shall continue
to be obligated to file reports under
Section 13 of the Act with the
Commission and the NYSE.

Any interested person may, on or
before May 12, 1998, submit by letter to
the Secretary of the Securities and
Exchange Commission, 450 Fifth Street,
N.W., Washington, D.C. 20549, facts
bearing upon whether the application
has been made in accordance with the
rules of the Exchange and what terms,
if any, should be imposed by the
Commission for the protection of
investors. The Commission, based on
the information submitted to it, will
issue an order granting the application
after the date mentioned above, unless
the Commission determines to order a
hearing on the matter.

For the Commission, by the Division of
Market Regulation, pursuant to delegated
authority.
Jonathan G. Katz,
Secretary.
[FR Doc. 98–11096 Filed 4–24–98; 8:45 am]
BILLING CODE 8010–01–M

SECURITIES AND EXCHANGE
COMMISSION

Sunshine Act Meeting

Notice is hereby given, pursuant to
the provisions of the Government in the
Sunshine Act, Pub. L. 94–409, that the
Securities and Exchange Commission
will hold the following meeting during
the week of April 27, 1998.

A closed meeting will he held on
Thursday, April 30, 1998, at 10:00 a.m.

Commissioners, Counsel to the
Commissioners, the Secretary to the
Commission, and recording secretaries
will attend the closed meeting. Certain
staff members who have an interest in
the matters may also be present.

The General Counsel of the
Commission, or his designee, has
certified that, in his opinion, one or
more of the exemptions set forth in 5
U.S.C. 552b(c)(4), (8), (9)(A) and (10)
and 17 CFR 200.402(a)(4), (8), (9)(i) and
(10), permit consideration of the
scheduled matters at the closed meeting.

Commissioner Hunt, as duty officer,
voted to consider the items listed for the
closed meeting in a closed session.

The subject matter of the closed
meeting scheduled for Thursday, April
30, 1998, at 10:00 a.m., will be:

Instituion and settlement of injunctive
actions.

Institution and settlement of
administrative proceedings of an
enforcement nature.

At times, changes in Commission
priorities require alterations in the
scheduling of meeting items. For further
information and to ascertain what, if
any, matters have been added, deleted
or postponed, please contact:

The Office of the Secretary at (202)
942–7070.

Dated: April 23, 1998.
Jonathan G. Katz,
Secretary.
[FR Doc. 98–11207 Filed 4–23–98; 11:42 am]
BILLING CODE 8010–01–M

OFFICE OF THE UNITED STATES
TRADE REPRESENTATIVE

Notice of Meeting of the Industry
Sector Advisory Committee on Small
and Minority Business (ISAC–14)

AGENCY: Office of the United States
Trade Representative.
ACTION: Notice of meeting.

SUMMARY: The Industry Sector Advisory
Committee on Small and Minority
Business (ISAD–14) will hold a meeting
on May 6, 1998 from 1:45 p.m. to 3:45
p.m. The entire meeting will be open to
the public.
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